1.

Cwybws 1
| D B a n k «U)Th Pwtly» PPL UYnhdubph b ywpwmwynpnyeyniuubph Yndhunb
2022 pywlwuh unjtdptp 23-h N 135 wpsdwuwgpnipjudp

UjHh Pwtly hwpwpyuwhtu mnynuwnpnyp (LRLS)
Nwdh dbg £ duinunwd 01.01.2023.

Updnyp UPrLS Niwdh dby £ dhush
< npwid 10.1% 30.06.2023
UUU nnjwn 41% 30.06.2023
Gypn 2.4% 30.06.2023
Ubtpnnwpwunipjniu

«UjTh Pwuly» PPL-h Ynnihg nnugnn wmnynuwnpnypubph vwhdwudwu hwdwp hhdp hwunhuwgnn
hwqwpyuwjhtu mnynuwnpnyph uwhdwudwu

Gnifu 1. Lyywwnwlp
Unyu dbpnnwpwunyejwt twywwnwlu £ uwhdwub) "Ujh Pwuy hwajwpyuihu mnynuwnpnyph” (wjunthbun'

URLS) hwoqwpydwu Ywngp, nph Yppwnnwip huwpwynpnipnit yuw hwéwfunpnubphtu npwdwnpbine Gplwpwdwdytin
Juplwjhu dhongubip U dhlunyu dwdwuwy quuybint Pwulh wywnhyubph b wwpuwynpnipggniuubiph dwdybunwihu nhuyp'
wwjdwuwynpywd mnynuwnpnypubinh huwpwynp thnihnfuniejwdp:

2.

Qnifu 2. URLS-h hwpjwpldwt upgp b pwnwunphsubpp pun wpdnypubph
URLS-h hpdwu Ypw Yuwpnn Gu uwhdwuydb] Pwuyh ubthwywu nbunipuutipn << npwdny, UUL nnwpny b

Gypnjny wmpwdwnpynn Jwpytiph hwdwp pwghuwiht ninynuwnpnypubp:

3.

4.

< npwidh, UWUUL npnwipp hwdwp hwaqwpyynn URLS'

URLS = UUS

Npwntin’

UuS - < Yunpnuwlwu puuyh Ynndhg pwwwpwyynn unbwnpwihtu puuytpph Ynndphg bghlwlwu L
hpwwpwuwlwu uwdwughg Bpgpwyywd «dbY wmwpnig yhbh» dwdybnng wjwunubph dhophtu dpqwd
nnynuwnpnypt b hwdwwwwwufuwu wndnyph hwdwp' Yinpugubing unnpwybnhg htwn pgl 1/d6Y/ pyp
donniejwdp:

«U4US» hpwwwpwyynwd £ YEUnpnuwwt pwulyh ywonmnuwlwu Ywpkoh

( ):
Edpnjh hwdwp hwodwpyynn URLS'
UPRLS =6US

Npwuntin’


https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

e bBUS - < YWuwmpnuwlwu puuyh Ynndhg pwwwpwyynn wnlnpwihu puytph Ynndhg pghlulwu b
hpwwpwuwlwu ubdwughg Wpgpwyywd «dbyhg hpug wpph» dwdybnny wwunutph dhoht  dpqwd
nnynuwnpnypu £ 6Ypn wpdnyph hwdwn' Yinpwgubing unnpwlytinnhg htinn dhusl 1 /d6Y/ pyh donnyejudp:
«BU S» hpwwwpwyynw £ “Y5unpnuwlwt pwuyh wwomnuwlwu Yuwipkoh

( ):
Ginifu 3. UPLS-h uwhdwunwdp b Yhpwnndp

5. URLS-u Pwuyh Ynnihg uwhdwuynud £ nwpblwu Gpyne wuqud® dwjhu b unjtdpbp wdhuubpht' hhdp punndbing
<L Ybunmpnuwlwu pwuyph b BYypnwwlwu YEunpnuwywu pwuyh Ynnihg hpwwwpwyjwsd ngjw; wdujwu
Uwfunpnnn wdbuwprwpd hwdwwwwnwufuwy wnynuwnpnypubpp:

6. << YGunpnuwywu pwuyh Ynndhg wnbnpwihu pwuybph Ynndhg Shghluwywu b hpwwpwuwwu wudwughg
ubipgpwyywsd «dtYy nwnpnig wybh» dwdybnn wjwunubiph dhoht Yonywd innynuwnpnypp 6 wdujw pupwgpnid
shpwwwpwybiine nbwypnud << npwdh bW UWUL nnjwph hwdwp URLS-h hwodwpyp Yywwnwnpyh hbinmywi Yepw.

URLS = UUS* + Bigqpuinn gnpdwlhg

Npwntin’

e UUS* - £ Yhuwnmpnuwlwu pwulh Ynndhg hpwwwpwyynn wnbwnpwihtu pwuybpph Ynndhg phghlwlwu W
hpwywpwuwlwu wudwughg ubpgpwyywsd «181 ophg dhusk 1 tnwph» dwdlybnny wywunubiph dhohtu Yondwd
nnynuwnpnypt £ hwdwwwwnwuluwt wpdnyph hwdwp' Yinpugubing unnpwlytnhg htnn dhusl 1 /d6Y/ pyp
Honnipjwdp:

«UUS*» hpwwwpwyynid £ YGunmpnuwywu wulh  wrnnuwywu  dyptop

( )
e NOyqpuinn gnpéwlyhg - wjjpuinpwupwihu  [nnignn - wninynuwnpnyph - wugubiint  wwhpu  Uwfunpnnn
dwdwuwlwhwwndwsh npnigjwdp «UUSnm - UUS.*» dtdnipniu, npinkn’
v n-p' wjpunpwupwiht (nnwgnn tinynuwnpnyph wugubint wwhu t,
v m-p* wypunpwupwiht nnuignn winynuwnpnyph wugubint wwhht bwiunpnnn dwdwuwlwhwndwsdu t,
nph dwdwuwy hpwwwpwyyb| Gu ytipnugjw tnnynuwnpnypubpp,
e h nbiw Bogpninn gnpdwyhgp hwoqwpyynid £ dhwju wjpunmpwupwihu (nnugnn wninynuwnpnypht wugubint
wwhhu W $ppuynd npwbu hwunwnnu dGdniyeinit’ wypuinpwupwihu [(nnwignn winynuwnpnyph Yhpwndwu
pupwgpnty:

7. << Yumpnuwlwu pwuyh Ynndhg GYpn wpdnypny wninynuwnpnypp 6 wdujw pupwgpntd shpwwwpwybnt
nGwpnud 6GYpnih hwdwp URLS-h hwodupyp YYwwmwpyh hbnbyw; Yepw.

UPLS = GUS* + Biyqpnnn gnpduwljhg
Npwnbin'

e BUS* - hwoywnpyynud E htiinlyw Ytipuy' 50% ESTR Yuwd €STR (euro short-term rate) +50% UUL
nnjwph hwdwp hwoywpyynn UPLS

e ESTR Yuwd €STR - typnywlwt Yeunmpnuwhwu pwuyh Yynndhg hpwwwpwyynn Gypniny oytipuwyeh
thwuwnwgh nnwuwnnpnypt &, npu hptuphg ubpyujwgunid £ dhowqgquiht ontyuynid GYpnjny oybpuwutiph
thwuwnwgh gnpdwnpubiph dhoht Yonwd ninynuwnpnypp' Yinpwgynid £ unnpulybinhg hbnn dphusl 1 /d6Y/
eUh Gowniniejwdp:

e «ESTR» hpwwwpwyyn £ Bpnyuwlyw Yeunpnuwlwu pwulh wwonnuwywu Yw)pkoh

(


https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://goo.gl/7eLT77)%60
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/html/index.en.html
https://goo.gl/7eLT77)%60

e Byqpwinn gnpéwlyhg -  wjpunpwlpwihtu [nqwgnn nnynuwnpnyph wugubint ywhhtu Uwfunpnnn
dwiwuwlwhwwinywdh npnigjwdp «GU Sam - GU S* wwn dtdnipjnit, npnbin’
v n-p* wjpunpwupwiht (nuignn ninnuwinpnyph wugubint wwhu k,
v m-p’ wypunpwupwiht ;nnugnn tnnynuwnpnyph wugubint wwhht bwfunpnnn dwdwuwlwhwnywsu t,
nph dwdwuwly hpwwwpwyyb Gu ypnugw wninynuwnpnypubipp,

e P nbw Bogpunnn gnpdwlhgp hwoywplynud £ dhwju wypunpwiupwjht (nnugnn tinynuwnpnypht wugubint
wwhht U $hpuynud npwybu hwunwnniu dGdniginlt’ wypunpwupwhtu Innuignn ninynuwnpnyph Yhpwndwu
pupwgpntd:

8. UPRLS-u hnihnfuynid £ wju nbwpnud, bl UPLS hhdpnud pulwd winynuwnpnypp' Pwuyh Ynndhg hpwwwpwlwsd
Uwfunpn URLS gnigwuhoh hhdpnid npdwd innynuwnpnyph hwdbidwwn thnthnfudb) £ 1% W wybih winynuwjhu Yenny'
<< npwdh hwdwp nt 0.5% W wybh ninynuwjhu Yeinnd' UUL nnjwpp L 64pnjh hwdwn:

9. Unyu dbpnnwpwunypniup gnpdnud £ wju Juplbph W (nnugnn iinynuwnpnypny winpwdwnpynn wj| ywpywihu
gnpdhpubiph hwdwp, npnup hwuwnwwinyb Bu dhusl 15/07/2022p:



